DME Development Limited
(A Wholly Owned Entity of NHAI)
Corp Office : NHAI Building, Plot G -5 &6, Sector — 10, Dwarka, New Delhi — 110075
CIN : U45202DL2020C0OI1368878 PH : 011-25074100/25074200
Email: dmedl@nhai.org ~ Website: www.dmedl.in

Date: 14.11.2024

The Secretary, The Manager,

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street, Mumbai 400001. G Block, Bandra-Kurla Complex, Bandra (E)
Maharashtra, India Mumbai 400051, Maharashtra, India

Sub: Intimation pursuant to Regulation 51 & 52 read with Part B (A) of Schedule III of the SEBI (Listing
Obligations & Disclosure Requirements), 2015

Dear Sir / Madam,

pursuant to Regulation 51 & 52 read with Part B (A) of Schedule III of the SEBI (Listing Obligations &
Disclosure Requirements), 2015, we hereby wish to inform the exchange (s) that the Board of Directors of
the Company at their meeting held on today i.e., Thursday the 14th day of November 2024, on the basis of
the recommendation of the Audit Committee has, inter alia, approved the following:

1. Unaudited Financial Results for the quarter and half year ended 30" September, 2024 along with Limited
Review Report and line items under Reg 52(4) under SEBI (LODR) Regulations, 2015.

2. Security Cover Certificate as per Regulation 54(2) of SEBI (LODR) Regulations, 2015.
3. Related Party Transactions as per Regulation 23(9) of SEBI (LODR) Regulations, 2015.

4. Issuance of Listed, Senior, Secured, Non-convertible, Redeemable, Taxable Green Bonds amounting upto
Rs. 1000 cr.

5. Approving the appointment of M/s Bigshare Services Private Limited as the Registrar and Share
Transfer Agent for issuance of Series 1 Green Bonds amounting upto Rs. 1000 cr.

We hereby submit that Auditor’s has given modified opinion in its report for the quarter and half year
ended 30" September, 2024.

The Board Meeting commenced at 03.00 P.M. and concluded at 04.05 P.M.
We hereby request your good office to take note of the same and update the above information in your records.

Thanking You,
For DME Development Limited

Prachi
Mittal

(Prachi Mittal)
Company Secretary
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® info@aaagca.com (@ 011 - 46664600, 9999884280 | LLPIN: AAV-1182

Independent Auditor’s Review Report on Unaudited financial results of M/s
DME Development Limited for the Quarter and year to date pursuant to the
regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation 2015, as amended

To The Board of Directors of M/s. DME Development Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
DME Development Limited (“the Company”) for the quarter ended 30" September, 2024 and
year to date results for the period from April 01, 2024 to September 30, 2024 (“the Statement”)
attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation
2015, as amended (“the Regulations”).

This statement is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors. It has been prepared in accordance with the recognitions
and measurement principles laid down in the Indian Accounting Standard (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act’ 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by the Independent Auditors of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

© Registered Office: AAA House, 64, Okhla Estate Phase || (NearvModi Mill), WWWw.aaagca.com
New Delhi - 110 020



Basis for Qualified Opinion

As per Ind AS 115, revenue is to be recognised as control over the asset is transferred to the
grantor and if the operator is entitled to annuity, revenue will be recognized over time based
on the performance obligations satisfied during the period.

The Company has an assured right to receive annuities under the concession agreement dated
05.02.2021 with the NHAIL Under the concession agreement the company has received from
NHAI the right, license, authority to construct, operate, manage, and maintain the Delhi
Mumbai Expressway (DME) project for construction period of 3 years and operation &
maintenance period of 17 years as a concessionaire. We have been provided copies of the
concession agreement and Project Status Report.

As per the said concession agreement, the commercial operation date (COD) is the date on
which completion certificate or provisional certificate for the project or any relevant part
thereof is issued. We understand some parts of the projects have been completed during the
Financial Year under audit and as per the Project status report as at September 2024, the
completed project length stands at 1100.08 Km out of total 1,386.38 Km which is approx.
79.35% of the total project.

The concession agreement allows the company to demand & collect Annuity payments from
NHAI based on the debt repayment obligations under Financing Agreements. However, the said
policy where revenue is proposed to be recognised based on Debt repayment obligation and
not on project completion is not compliant with Ind AS 115.

During the period under review, the company raised an invoice for Annuity in the month of
September, 2024 for Rs. 18,700 Lakhs. However, the basis of booking this amount and the
terms or any relevant agreement regarding the determination of annuity remain unavailable.

Due to the absence of agreement between NHAI and the company regarding the annuity
amount to which the company is entitled under the concession agreement and the status of
project completion, we are currently unable to comment upon the accuracy of the recognized
revenue amount pertaining to the completed project and its corresponding impact on the
statement of profit & loss, had the financial statement be prepared in compliance with Ind AS
115.

In accordance with the provision of paragraph 22 of Appendix C of Ind AS 115 and in line with
Ind AS 23, the borrowing cost attributable to the arrangement shall be recognized as an
expense in the period in which it is incurred unless the operator has a contractual right to



receive an intangible asset (a right to charge users of the public services). Hence, the cost
incurred on borrowing the loan needs to be charged to the Profit & Loss account instead of
being capitalized. Consequently, we are of the opinion that the interest cost of Rs. 1,72,388.18
Lakhs pertaining to the borrowed funds should be expensed in the statement of profit & loss
since the ownership of the asset rests with NHAI, and the company does not possess any
ownership right over the asset. Accordingly, it has resulted in an understatement of the
company’s losses and an overstatement of its financial assets by Rs. 1,23,480.75 Lakhs as the
company has charged interest for the month of September, 2024 for Rs. 48,907.43 Lakhs under
the Statement of Profit & Loss being the period of First Annuity recognised.

As per the provisions of IND AS 115 and IND AS 109, the operator shall recognize a financial
asset to the extent that it has an unconditional right to receive cash or another financial asset
from or at the direction of the grantor for the construction services. This financial asset is
required to be initially measured at fair value and subsequently at amortized cost. However,
the company has reclassified capital work in progress to a financial asset as per its updated
accounting policy, but has not amortized the said asset over the useful life of the asset.

Based on the Implementation Agreement with NHAI dated 5th February 2021, NHAI is
responsible for incurring the expenditures related to the projects under construction.
Consequently, the balance recorded under financial assets in the books of DME Development
Limited has been reviewed based on the provisional certificate issued by NHAI for the quarter
ended 30th September, 2024. The total expenditure incurred by the company till 30%
September, 2024 is Rs 43,50,031.96 Lakhs.

Since these expenses are being incurred by NHAI, DME Development Limited is effectively
financing NHA! to cover these expenditures. It is important to note that we have not
independently verified or vouched for any supporting documents related to the expenses
incurred by NHAI, due to the unavailability of sufficient documentation. Therefore, the
provisional certificate provided by NHAI has been relied upon as the basis for reflecting the
financial asset balance in the company’s books of accounts.

On 23.01.2024, DMEDL issued a Request for Proposal (RFP) for an Advisor, Project Consultant,
and Arranger for Green Bond issuance under Tender No. NHAI/DMEDL/RFP for Green Bonds/E-
235998, with a bid opening date of 22.02.2024. The issuance details, including amount and
tenure, remain in progress as on date. We requested relevant information, documents, or
reports on the Green Bonds issuance; however, no such documents were provided by the
conclusion of our review. As a result, we are unable to comment on any potential financial
implications.
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Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph,
nothing has come to our attention that causes us to believe that the accompanying interim
financial information prepared in accordance with applicable accounting standards and
measurement principles laid down in applicable Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Companies Act’ 2013 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015
including the manner in which it is to be disclosed or that it contains any material mis-
statement.

ForAAAG & Co. LLP
CHARTERED ACCOUNTANTS

e /—r & Co
/S\-’é)-"’["’%, B, x(’i

(CA. ANKIT GOEL) (M‘” Bl
PARTNER et >
Membership No: 522308 /&
Firm’s Registration No. 004924N
Place: New Delhi

Date: 14.11.2024

UDIN: 24522308BKAVCP1300




DME DEVELOPMENT LIMITED

G & 6, SECTOR 10, DWARKA, NEW DELLI-) 10075
1N U4§202DL2020G01 164378

Stutesuent of Profit and Lioss Account

(Al amounts In INR Lakhs, inless oftigrwise stated)

Quartér eaded Half year ended Year ended

Pavtleutars 30th Sepfember | . . 30th September | 30th September | S0th Seprember |, .

2024 30th June 2024 2029 04 3033 3LstNarch 2024

(Un Audited) (Uit Audified) {Un Anilited (Un Audltedf- {Un Auditedy Audited-
REVENUE
Kevenue fivin opemtions 18.700,00 . - 18,700.00 - -
Otlier Revenue - - - - 0.05
Total Revenne (1) 18.700.00 E - 1870000 - 0.1s
EXPPENSES
Eniplovees benefits expense 6.03 240 240 843 540 10.10
Financial costs 4890743 r - 48.907.43 - -
Adnnnidtrative expenses 17.82 29.60 13.15 #7.42 231.89 84.77
Tatal Exponses (1) 48931.28 32.00 1555 43.963.3% 2929 _95.07
Prafit/{Losgs) by fore tax (L= 111) (30,231.28) 132,00) (15.55) (30.263.28) (29.29) {98:02)
Tan evpenses
Clurrend by ) . . = i . =
Dutirped s 7.860:1% 83| 404 | 286843 161 2471
Tatal Tax Expenses (1Y) 7.360.13 832 4:04 7868.45 7,61, PN
Profit/t Loss) for the year (Y= 111V} {22.371:15) ~ (23.68) {1LA1) 122:39.0.83) 121.658)| 170.31)
C3thien Comngi ehiensive {losy Wincomme
) Dtems thar will not he vectassificd to profit or loss (net
ol Tax)
- Re-mensurengent (osspgnim oby defined benefit plan - - - - : .
Iscime e relnning w e tiarwill not be re-clusaiied - - . - -

1o protin and loss
Iy Trems that oy Be reclassified 1o profic ol loss (net of
I'nx]
= P Pened Expepses dus toreclassilieation of Intangible ] - =
Asets w Finmmeials Assets
Foral ether comprehensive (lossyineome for the year R i
(V= el ) . B
Tural comprehensive (lossyincome fir the venr (V1= (22371.15) (23.63) {1LAl) (22,)9.1.83) (21.68) (30.31)
Vv
PreafitffLoss) for the period atibytalle ws (2237015 (23.68) (14.51) (22400840 (21.68) (70:31)
Ejguity s (22397115 123,68 (50 122300 (21 68) 0:30)
Tutal comprehensive Inéome Tur the periad, netaf 1as s | R
itributble to: (22.371.15) (33.68) (1)) (22.394.83 21,68) {7031}
iy hldiers (22371 154 (23 68} [QN13] 122,394 8%) (21,68) (70.31)
Earnings per equity share (ol INILO0- eachij;
111 Hosie fabsplute epboe s INR) 14 2 {4209 - 002}
20Dl Labeatute valie fn INR) td 1) - (4.304] - (1) 02)

7Ffili?\?\’t\&&'E!U."lihpi”f"7 S
Chartered Aocountants
Fiitn Regn Mo 2 492N

(CA Ankit Goely
Parfoer

ALNe 322308
Place : New Dethi

Date! 14.11. 2024
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DME DEVELOPMENT LIMITED
G-5 & 6, SECTOR 10, DWARK A, NEW DELHI-110073
CIN: U45202DL2020GOIIE8R 78

Statement of Assets and Liabilities as at 30th September, 2024
(AN amounts in INIR Lakhs, unless otlierwise

stated)

Particulars As at 30th As at

September 2024 31st March 2024

T [ASSETS
Nuon-current assets
Faneinl assels

Other financial assets S0.41.600.84 17.24.853.446
Delerved tax assets (net) 7.978.15 108,70
Total Non=current assets 50,49,578.99 472496316
Curient assets
Financial assets
Cash ay1d Cosh equivalents 5,205.09 4,043,896
Other ¢urrent assets 1.289.67 523.09
Tuotal Current assets 6,594.76 AA67.05
Totul Assets 30,56,173.75 #7:29.530.21

1T [EQUITY AND LIABILITIES

Fquity
‘Equity-share capital 5,38,500.00 5.23,.400,00
Other equity (22;,707.01) (312,18
Total Faquity §,15,792.99 5,23,087,82.
[labilities.
Non=current linbilifies
Financial fiabilities
Borrowings 41,93.679.06 40,56,567.40
Total Non=cwrrent linbilities 41.93,679.06 40,56:567.40
Current linbi_lili’cs_
Financinl liabilities
Other finanéial lisbifities 15,135.49 13,613.05
Other cucrent liabilities 3.31.266.21 1.34.261.94
Total Current linbilities 3.446,701.70 1,49;874.99
Total Equity and Linhilties 30,56,173.75 47,29,530.21

For AAAG & Co. LLP
Chartered Actountanls
Firm Redn No, o 0049248

A

(CA Ankit Goel)
Partner

M.Np. 522308
Place : New Delki

 Date 1 I tRE0INY
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Divector & CFO
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DME DEVELOPMENT LIMITED
G-5 & 6, SECTOR 10, DWARKA, NEW DELHI-1 10075
CIN: U45202DL2020GO1368878

Cash Flow Statémont for'the period endéd 30tk September, 2024

(All anounts in INR Lukhs, unless otherwise stated)

Perind ended i
Year ended

Particular: 30th Se o1
D 1 SPiemBer 1 it Mareh 2024
A [Operating Activities
L.oss belore tax (30,263.28) (95.02)
Operating profit/(loss) before working capital changes (30,263.28) (95.02)

Movements in working eapital ¢

[ Inerenseydecrease 1 other current assets
(Inerease)decrease in other linancial gssets
Increasef(decrease) in pther finaneinl Iiabilities.
Increase/(decrease) in other current [iabiTities
Tnicrease/(ectease) in trade payables and financial liabilities

S0.609.96
(11.40,745.49)

9,667.91

1.34.048.03

(766537

(3,16,747.39)

(177.56)
1.97.004,27

(9.46,514.61)

Cash flow from/(ised 1a) opeiativrs (1,50,950,53)
Income taxes paid = .
Net eash used in operating wetlvities (A) (1.50,950.53) (9,46,514.61)
B |Investing Activitiés
Net Sash used i Investiig activitles (B) = s
G |Fihancing Activities
Borrowings dufing. the period 137,111,566 K.64.571.03
Nét praceeds trom igsue df equity shares capital 15, 106100 84.000.00
Nat cash from financing activities (C) 1.52.211.66 9,48,571.63
Niet_ Increase/(deerease)dn €ash and Cash équivalents (A+B+C) 1,261:13 2,057,02
Cash anid Cash equivalerits t the-beginhing of the year 4,043,96 1,986,094
Cash and Cash equivalerits at the'end of thic periogl (refei note §) 8,305.09 4,043.96
Notes ¢

1. The above cash flow stitement has heen prepared under the "Indirect Method" as sat out In Indlan Accounting Standard-7,

“Statement of Cash Flows".
2. Figures in bracket represent cash qutflow,
3, Components of Cash and Cash equivalents:

Balance ns por Statement of Cash Flows

For AAAG & Co. LLP
Chartered Accountarits
Firm Regn No. : 0049248

(CA Ankit Goel)
Partner

M.Ng, $22308

Place: New Dulhi
Date 1. {{.2004

Pavticular ASat 30th Ayt
September 2024 3¥st March 2024
Cosh & Cash Equivalent
Baliiice with Banks 5.305.09 4,043.96
330500 404396

N For und 6n behalf of Bodrd
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DME DEYELOPSIENT LIMITED
G5 & 6, SECTOR 10, DWARKA, NEW DELFU-110078
CIN: U432030L2020G 01368378

(Al amounts o INR Lakiss, unlésy ofherwise spsed):
1 These Finageinl results luve been prepared i jcsordanee with the recognition and measurcnent prinviples oo lnlinn Accaonting Supnbard (led AS") prescribed onder
sestion L33 ap tie Companies et 2013 fihe “Ar) nead with releviing tules issned lgicundee uivd e oifie nccouming principles enerilly secepted in lidia

T Thtse fincinl rosultg hone bésn agproifedﬁ‘-‘ihéﬁoﬁéa OFDII‘MIQN

‘e wliresid 1esnlCs,

meeting held on 1. U)O?,-I TJ]&SM]utor_\*?\u;dito'lt_foflhg Company have cartied oh:ap wadit of

B The Conygany repots quarterly Gnmnginl resules, pucsusi 1o Regulivnon 22 of the SEBT (Listig Obliganions and Disclosure Requirementsy Repulotions. 3015 as simenided
I Bancial pesults s avalable anthe website of the Company $vviihiedbin; on the webane of BSE Einvited BSE ) ot www beeriidincom and on e websile ul’
St Stoch Fxchivnge of India Linted (SSE) ot www nsemdin con) Theipecinted itainy of iié Miianeal resulis of tie Compuny for the gianter and hall vear endad
Seprembrar 30, 2024 are.piven helow

Quarter eaded Half vear eniled Year enided
Portivuliis 30th Septomber 2004[ 30tk June 2024 | 3040, Seprembron Ith September Jith Septemher Jlst Muarch 2024
2023 1024 033
] - — (U Aanlitedy (L Auditedy (U Audived)y 1 l_'I_.\Illl_i_lllt'Ill {1 Audited) Ldited)
Tatal Ificoine B 18 700,00 = : s om0 - nos
Lass bt tax {including excoption)
Wemg) (W23} 28) 132.00) V%55 (30.263:28) (29.29) 193.02)
Logs afier 1ax [22.371.15) L23.68) (813 (22,304 83) (J1.68) 170 31
Fotal comprehensive loss (12 371.45) (230681 (1 41y 122 304 8 {21 08} {70031}

+h, The. Cempiny. durlig e hall yur ndéd Sigiteiiher 30. 2024 Lifis stlnied 1:51.00,000 zquity sheres respeciively of Rs. 10D gach, fully paid yp, 1o Kighulding company
(NHAD.
4. Thie Coimpnury, durig the half yzar ended September 20, 224y 1ccoi o Mt ommpity of Ka. 187,00.00,000 pins ipplicable mps it NHLAKSA tate 27092024,

6. ‘Fhio Counjsmiy hias chargad interest.on borrowings to profitand fosy avedgnt fiom thi isionth of Seprenybzr 2024.

. Prévidlisperiod figores hiive been regrouped-and rewrrangsd to make Bign.conporable-with fhe curnt period figures,

For AAAG & Co. LILP
Chartered Acconntimms
Fieod Regn No, 0 0049245
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DAME DEVELOPMENT LIMUTED
G-3 &0 SECTOR 10, DWARKA NEW DELIN-1 10073
CIN UI5262DL2020601368378

(A amounts in INR Lakhs, unless utheewise stiied)
21 RATIOS Halfyear ended IalCyear ended Year endled

3y September 301 September 3tst March 2024

024 2023
a) Current Raten RS 1567
BN TR 183,190 149,873
G02 001 G032
by Debt Equity Rang 4193679 3300992 40.56.567
315793 RN KI] 523,088
IS 729 17
¢) Debt Service Cosecage ratis NIl NIL NIL
dy Reruen on Equiy Raua (004 Nl NIL
¢} nventory Turmover e | NIt N
D Trade recenables wunover rarno Nil N NI
¢} Trade payables henover rate NIL NIL Nl
hi Net Capual tintieser eatig Nl NIL NI
1) Net protiviatio (120 N NIL
) Return on Capital employed, N NIL NIt
k) Retnn on Investment Nit NIL Nl
1} inferest ser ice coverne ratio NIl NI NIL
m) aurstanding redeemable peeference shares (quanuty and val NI NI N
npeapital redemption reserve debentuce vedemplion resere NI NI NIL
o) el woith 318793 41530136 S 23088
Py net profiv {lossy alter ax (2239183) {21 63y {70 31
) earmngs per share Nt NIt NI
r} loug tenn debt 1o working capiial Nil Ni Nu
51 bl debis o Acconnt recenable ratro Nl NiL NI
t) cunent habality raun Sds3 2303 3282
) total clebts (o 1oral assets axy [DEN 1 86
o) debrors lurmover NI xu NIL
W Qperatmg wangin i Yoy Nil Nil NI
X} Net prolivmatgin (a3 NIl NH Nt
sasecton spevilic squisalent tos s applicable NIL Nl Nt

For AAANG & Co. LLIP
Chartrered Acconntants

Firgn Hegy No.  (14024N I i 1 {1'
’ e ¥, L
~ AN\

', & / '\ snahinr)

Director & CFO
DIN: 09822685

TN Al Goely
Partner
M Mo S22HR

Place | New Pellu

Dode 14.11.2024



Independent Auditor's Certificate on Book Value of Assets of the Company Contained in

Columns A to J of "Statement of Security Cover and Statement of Compliance Status of
Financial Covenants in respect of non-Convertible debentures of M/s. DME Development

Limited as at and for the quarter ended September 30, 2024" ("the Statement")

To,

The Board of Directors,

DME Development Limited

G-5 & 6, NHAI Building, Sector-10,
Dwarka, New Delhi-110075.

1. We, AAAG & Co. LLP, Chartered Accountants, the statutory auditor of DME Development
Limited ("the Company"), have been requested by the Management of the Company to
certify book values of assets of the Company contained in Columns A to J of the
Statement, and whether the Company has complied with financial covenants with respect
to the listed secured non-convertible debentures issued and outstanding as at

September 30, 2024.

2. The Statement is prepared by the Company from the unaudited books of account and
other relevant records and documents maintained by the Company for the quarter ended
September 30, 2024 pursuant to requirements of Circular no. SEBI / HO / MIRSD / MIRSD
CRADT/ CIR / P / 2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board
of India in terms of regulation 54 read with regulation 56(1)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Regulation 15(1)(t) of Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993 (hereinafter referred together as "the SEBI Regulations"), as amended,

for the purpose of the Non-Convertible debentures issued by the Company and

outstanding as at September 30, 2024.




Management's Responsibility

3. The preparation of the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances.

4. The management of the Company is also responsible for ensuring that the Company
complies with all the relevant requirements of the SEBI Regulations and for providing all
relevant information to the Debenture Trustees and for complying with all the covenants
as prescribed in the terms of Offer Document / Information Memorandum / Debenture

Trust Deed.

Auditor’s Responsibility

5. Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD CRADT/CIR/ P/
2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our
responsibility for the purpose of this certificate is to provide a limited assurance on
whether the book values of the assets of the Company contained in Columns A to J of the
Statement have been accurately extracted and ascertained from the unaudited books of
account of the Company and other relevant records and documents maintained by the
Company, and whether the Company has complied with financial covenants of the

debentures.

6. A limited assurance engagement involves making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. The procedures performed vary in nature and timing from a
reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have

been obtained had a reasonable assurance engagement been performed.




b)

f)

g)

Accordingly, we have performed the following procedures in relation to the statement:
Obtained the Statement from the management.

Verified that the information contained in the Statement have been accurately extracted
and ascertained from the unaudited books of account of the Company as at and for the
quarter ended September 30, 2024 and other relevant records and documents
maintained by the Company, in the normal course of its business.

Verified and examined the arithmetical and clerical accuracy of the information included
in the Statement.

Reviewed the terms of Offer Document / Information Memorandum / Debenture Trust
Deed to understand the nature of charge (viz. exclusive charge or pari-passu charge) on
assets of the Company.

Obtained Register of Charges kept by the Company as per the requirements of the
Companies Act, 2013 to understand the composition of charges already created on assets
of the company.

Read the terms relating to financial covenants of the debentures and recomputed the
financial covenants.

Performed necessary inquiries with the management and obtained necessary

representations.

We conducted our examination and obtained the explanations in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India (ICAl). This Guidance Note requires that we comply with

the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical

Financial Information, and Other Assurance and Related Services Engagements.



Conclusion

10. Based on the procedures performed as referred to in paragraph 7 above and according to
the information and explanations provided to us by the Management of the Company,
nothing has come to our attention that causes us to believe that the book values of the
assets of the Company contained in Columns A to J of the Statement have not been
accurately extracted and ascertained from unaudited books of account of the Company as
at and for the quarter ended September 30, 2024 and other relevant records and
documents maintained by the Company and that the Company has not complied with

financial covenants of the debentures.

Restriction on use

11. This certificate is addressed to and provided to the Board of Directors of the Company
solely for the purpose of submission to the Debenture Trustee and should not be used by
any other person or for any other purposes without our prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this certificate is shown or into whose hands it

may come without our prior consent in writing.

For AAAG & CO LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 004924N

/G &CO
P o A
- \;, New Delhi | %
(Ankit Goel) \Z =
S\ o
Designated Partner NEd AccSs

Membership Number 522308
Place: New Delhi

Date: 14.11.2024

UDIN:24522308BKAVCQ6612



DME DEVELOPMENT LIMITED
Statement of Security Cover and Statement of Compliance Status with Financial Covenants in respect of Non-Convertible Debentures of the company
Coverage Ratio as on 30th September, 2024

(Amount in Lakhs)

Column A Column B ColumnC | ColumnD | ColumnE Column F Column G | ColumnH | Column | ColumnJ Column K | ColumnL | ColumnM | Column N Column O
Particulars
Exclusive Charge Pari-Pasu Charge Assets not |Elimination Related to only those items covered by this certificate
offered as |on (amount
security in negative) | Total C to H
Carrying
Value/ book
value for
exclusive
charge
Description of Other Debt assets Carrying Value/
Assets for which Asssets shared by  |Assets on Amount Market where book value for Pari-
this certificate Debt for Pari Pasu debt which there considered market Market passu charge assets
relate Dek?t forv which this [holder (includes |is pari pasu more than value for value is not [Value for |where market value
which this | Other . . . Assets . . : . Total Value
certificate secured debt cert\flcate fje_bt for which this charge. onee (du.e charged on ascertainabl | Pari Pasu  is not a.scerlalnable (=K+L+M+N)
being issued Vbemg is |ssueg & ot)j\er !excludmg to excluflve Exclusive e or. charge or applicable (For Eg
issued debt with pari pasu |items plus pari Basis applicable |Assets Bank Balance, DSRA
charge) covered in pasu (For Eg market value is not
column F) charge) Bank applicable)
Balance,
DSRA
market
value is not
applicable)
Relating to Column F
Book Value |Book Value Yes/ No |Book Value Book Value
Assets
Property, Plant and
Equipment
Capital Work-in-progress
Other Financial Asset 50,41,600.84 50,41,600.84 50,41,600.84 50,41,600.84 50,41,600.84
Right of Use Assets
Goodwill
ible Assets
Intangible Assets under
development
Investments
Loan(Refer No._)
Trade Receivabls (Refer
Note-)
Inventories
Cash and Cash
equivalents 5,305.09 5,305.09 5,305.09 5,305.09 5,305.09
Bank balance other than
cash & cash equivalents Yes
Others
Total 50,46,905.93 50,46,905.93 50,46,905.93 50,46,905.93 50,46,905.93
Liabiliti
Debt security to which
Certificate pertains 16,93,500.00
Other debt sharing pari-
pasu charge with above
debt 25,00,179.06
Other Debt
Subordinate Debt
Borrowings
Bank
Debt Securities
Others
Trade Payables
Lease Liability
Provisions
Others (Refer Note-12) 3,909.21
Total 41,97,588.27
Cover on Book Value 1.20
N/A

Cover on Market Value
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