DME Development Limited
(A Wholly Owned Entity of NHAI)
Corp Office : NHAI Building, Plot G -5 &6, Sector — 10, Dwarka, New Delhi — 110075
CIN : U45202DL2020G0I1368878 PH :011-25074100/25074200
Email: prachimittal.dme@nbhai.org Website: www.dmedl.in

Date: 26.05.2023

To,

National Stock Exchange of India Ltd.

Jeevan Vihar Building, 4th Floor,Road Area, 3,
Sansad Marg, Janpath, Connaught Place,

Delhi 110001

Sir/Madam,

Subject: Outcome of Board Meeting held on 26t May, 2023 - Unaudited Financial Results for the
quarter and year ended 31st March, 2023

Pursuant to Regulation 52 of SEBI (LODR) Regulations, 2015, please find enclosed the following:

1. Unaudited Financial Results for the quarter and year ended 31st March, 2023 along with Limited
Review Report and line items under Reg 52(4) under SEBI (LODR) Regulations, 2015.

2. Security Cover Certificate as per Regulation 54(2) of SEBI (LODR) Regulations, 2015.
3. Related Party Transactions as per Regulation 23(9) of SEBI (LODR) Regulations, 2015.

We hereby submit that Auditor’s has given unmodified opinion in its report for the quarter ended
31st March, 2023.

The Board Meeting commenced at 03.00 P.M. and concluded at 03.35 P.M.

Requesting you to take note of the same and update your records.

Thanking you,

For DME Development Limited
Prachi Digitally signed

by Prachi Mittal
Date: 2023.05.26

M |tta| 15:34:37 +05'30'

(Prachi Mittal)
Company Secretary
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Singh Harbeer & Associates
Chartered Accountants

Review Report on financial results of M/s DME Development Limited, Pursuant
to the regulations 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 for the quarter and year ended 31 March’ 2023

To,
The Board of Directors,
M/s DME Development Limited

We have reviewed the accompanying statement of unaudited standalone financial
results of DME Development Limited (“the Company”) for the quarter and vyear
ended 315 March’ 2023 (“the Statement”) attached herewith, being submitted by
the company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015,

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. It has been prepared in accordance with the
recognitions and measurement principles laid down in the Indian Accounting
Standard (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of
the Companies Act’ 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditors of the entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
_opinion.
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| Singh Harbeer & Associates
Chartered Accountants

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financiai results
prepared in accordance with applicable accounting standards and measurement
principles laid down in applicable Indian Accounting Standards (Ind AS) prescribed
under section 133.of the Companies Act’ 2013 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 including the manner in which it is to be disclosed .
or that it contains any material mis-statement.

. %

For Singh Harbeer & Associates
Chartered Accountants

i istration No. 017247N

Partner

Membership No. 093542

Place: New Delhi

Dated: 24.05.2023 ,

UDIN: 222935ty & AVTEM LS




DME DEVELOPMENT LIMITED
G-5 & 6, SECTOR 10, DWARKA, NEW DELHI-110073
CIN: U45202DL2020GOI 3688 7S

Financials Results for the quarter and year ended March 31, 2023
(Allamounts in INR Lakhs. unless otherwise stated)

. Quartered ended Year ended
Particulars Nptc
No st March 2023 st Dee. 2022 3lst March 2022 [ 31st March 2023 31st March 2022
(Unaudited) (Unaudited) (Unaundited) (Unaudited) {Audited)

REVENUE

Revenue from operations 14 ES - . R
Other Revenue 14 - 10.00 10.00 -
Total Revenue - 10.00 - 10.00 -
EXPENSES

Employees benefits expense 13 - - 6.10 -
Financial costs 16 - - « 2 -
Administrative expenses 17 21.51 12.76 15.80 39.10 16.64
Other expenses 18 - - = g =
Total Expenses 2151 12,76 13.80 16.64
Profit/(Loss) before (2151 (2.76) (15.80) (16.64)
exceplional items & tax
Tax expenses
Current tax 19
Deferred tax 19 339 0.72 4.11 9.13 4.33

v Expenses 359 0.72 4.11 9.15 4.33
Profit/(Loss) for the period (15.92) {2.05) (11.69) 126.03) (12.31)
Other comprehensive income - - - -
Items that will not be reclassified
Re-measurement (losses) zains on - B - -
defined benefit plans
Income tax etfect - - - - -
Net other comprehensive income - - - - -
Total comprehensive (15.92) (2.05) (11.69) (26.05) (12.31)
Profit/(Loss) for the period (15.92) (2.05) (1169 (26.05) (12.31)
attributable to:
Equity holders (13.92) (2.05) (11.69) (26.03) (12.30)
Total comprehensive income for
the period. net of tax attributable (15.92) (2.05) (11.69) (26.05) (12.31)
to: o
Equity holders (15.92) {2.05) (11.69) (26.03) (12.31)
Earnings per equity share (of
INR 100/- each):
(1) Basic (absolute value in INR) 20 - (0.00) (0.01) (0.02) (0.01)
(2} Diluted (absolute value in INR)| 20 - 10,00 (.01 10.02) (001
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DME DEVELOPMENT LIMITED
(-5 & 0. SECTOR 10, DWARKA. NEW DELHI-1 10075
CIN: U45202DL2020GO1368878
Statement of Assets & Liabilities
(All amounts in INR Lakhs, unless otherwise stated)

Year ended
Particulars Note No
31st March 2023 (Unaudited) 31st March 2022 (Audited)
ASSETS
Non-current assets
Property, plant and equipment 3 -
Capital work in progress - Intangible Assets 3 3,544,539.60 2,287,399.57
Other intangible assets -
Financial assets
(1) Other financial assets 4 &
Non-current tax assets (net) -
Deferred tax assets (net) 18 54.98 75.83
Other non-current assets 3 .
Total non-current assets 3,544,624.58 2,287,475.39
Current assets
Financial assets
(i) Cash and cash equivalents O 1,986.94 9,198.68
(1) Other financial assets 4 - -
Other current assets 5 90,701.40 179,273.11
Total current assets 92,688.34 188,471.79
|Tom| Assets 3,637,312.92 2,475,947.19
EQUITY AND LIABILITIES
|!§t|ui[_\'
Share capital 439 400.00 313.300.00
Other equity 8 (241.88) (213.82)
Share application pending allotment 9 = =
Total equity 439,158.12 313,084.18
LIABILITIES
Non-current liabilities
Financial Habilities
(1) Borrowings 10 3,191,995.75 2,138,099.00
(1) Other financial labilities 11 - -
Other non-current liabilitics 12 - =
Total non-current liahilities 3,191,995.75 2,158,099.00
Current liabilities
Financial liabilities
(1) Trade payvables 13 6245 110.39
(i) Other financial liabilities 11 394514 4,318.84
Other current liabilities 12 15143 33458
Total current liabilities 6,159.05 4.764.01
Total equity and liabilities 3,637.312.92 247394718
(0.00) (0.00)
—
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DME DEVELOPMENT LIMITED
G-5& 6. SECTOR 10, DWARKA, NEW DELHI-110075

CIN: U45202DL2020G0O1368878

Statement of Cash Flows

(All amounts in INR Lakhs, unless otherwise stated)

Particulars

As At

As At

31st March 2023

31st March 2022

A |Cash flow from operating activities
Profit before income tax (35.20) (16.64)
Depreciation - -
Operating cash flows before working capital changes (35.20) (16.64)
Movements in working capital ;
(Increase)/decrease in other current asset 88,571.71 (179.273.11)
(Increase)/decrease in other financial asset - @
(Increase)/decrease in other non current asset - -
Increase/(decrease) in financial liabillities 1,626.30 4.318.84
Increase/(decrease) in other current liabillities (183.15) 219.47
Increase/(decrease) in other non current liabillities - -
Increase/(decrease) in trade payables and financial liabilities (48.11) (13,971.69)
Cash generated from operations 89,931.55 (188,723.13)
Income taxes paid - -
Net cash flow from operating activities (A) 89,931.55 (188,723.13)
B | Cash flow from investing activities:
Proceeds from sale of property, plant and equipment, including intangible assets
and CWIP i i
Addition in CWIP (1.257.140.03) (1,298.325.56)
Capital grant received - -
Change in Fixed Assets - -
Net cash flow (used in) investing activities (B) (1,257,140.,03) (1,298,325.56)
C |Net cash flow from financing activities:
Borrowings during the period 1,033,896.75 1,184,999.11
Change in Share Capital 126,100.00 205,100.00
Share issue expenses paid - -
Change in share application Money - -
Net cash flow (used in) in financing activities ( C) 1,159.996.75 1.390,099.11
D |Net Increase /(decrease ) in cash and cash equivalents (A + B+ Q) (7,211.73) (96,949.59)
Effect of exchange differences on cash and cash equivalents held in foreign
currency ) i
E |Cash and cash equivalents at the beginning of the year 9,198.68 106,148.27
I |Cash and cash equivalents at the end of the year 1,986.94 9,198.68
G |Net Increase/ (Decrease) in cash and cash equivalents (7,211.74) (96,949.59)
H |Difference 0.01 0.00




DME Development Limited
G-5 & 6, SECTOR-10, DWARKA, NEW DELHI-110075

CIN:U45202DL2020G 013688878

Summary for Ratios [Regulation 52(4)]

{Amount in Lakhs)

Quarter ended 31st | Quarter ended 31st
S.No. Name of Ratio March' 2023 December' 2022
(Unaudited) (Unaudited)
1 Debt-equity ratio 7.27 5.99
2 debt service coverage ratio Nil Nil
interest service coverage ratio Nil Nil
A outstanding redee.mable preference Nil Nil
shares (quantity and value)
5 capital redemption reserve/debenture Nil Nil
redemption reserve
6 net worth 439,158.56 427,174.03
7 net profit after tax -15.92 -2.05
8 earnings per share “ -
9 current ratio 15.05 0.01
10 long term debt to working capital Nil Nil
11 bad debts to Account receivable ratio Nil Nil
12 current liability ratio 0.07 71.74
13 total debts to total assets 0.88 0.82
14 debtors turnover Nil Nil
15 inventory turnover Nil Nil
16 Operating margin (%) Nil Nil
17 Net profit margin (%) Nil Nil
18 sector specific equvalent ratios, as A A
applicable 0




SINGH HARBEER & ASSOCIATES
CHARTERED ACCOUNTANTS
7, LGF, Master Somnath Marg, Shrestha Vihar, Fast Dethi-0092.
Phone Nos:(off): 011-43023197, 45840062,
Mobile: 9910844007,9910339697, Email id: hsfcadelhi@gmail.com

To, .
Stock Exchange

Independent Statutory Auditor’s Certificate in respect of listed debt Securities of DME Development
Limited i

We understand that DME Development Limited {CIN: U45202DL2020G01368878) (“the Company”)
having its registered office at G-5 & 6, Sector-10, Dwarka, New Delhi-110075, India is required to
obtain a certificate with respect to Security Cover provided as security in respect of listed secured debt
securities of the Company as on 31* March” 2023 and compliance with respect to financial covenants of
the listed debt securities for quarter ending 31 March® 2023 in terms of Requirements of Regulation 54
read with Regulation 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended ("LODR Regulations”) and SEBI (Debenture
Trustees) Regulations, 1993 as amended {"DT Regulations”).

Management's Responsibility

The Company's Management is responsible for ensuring that the Company complies with the LODR
Regulations and DT Regulations. Further the Company is also responsible to comply with the requirements
of Debenture Trust deed executed with respective Debenture Trustee,

Auditor's Respounsibility

Our responsibility is to certify the Security Cover for the assets provided as security in respect of listed
secured debt securities of the Company as on 315t March’ 2023 based on the financial statements and
compliance with respect to financial covenants of the listed debt securities for quarter ending 31% March’
2023, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD CRADT / CIR/P/2022/67 circular dated
19" May 2022.

Ve conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India. :

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for ethical that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant records 7 documents, we hereby certify
that:’ ' '
a}  Security Cover Certificate in respect of listed secured debt securities of the Company as on 31¢
Mareh® 2023 winch is paced at Apnexure-—1, A
b)  Compliance of financial covenants of the listed debt securities:
We have examined the compliances made by D}fﬂ%‘ﬁ-)&%}-egpmem Limited in respect of the
financial covenants of the listed debt securities afd ‘g‘fm uch covenant / ferms of the issue
have been complicd by DME Development Lirmféﬂ} { ded 31% March’ 2023,




™~

The above certificate has been given on the basis of information provided by the Management and the
records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of DME Development Limited to comply with
requirements of LODR Regulation. Our certificate should not be used for any other purpose or by any
person other than the Company and its Debenture Trustee(s). Accordingly, we do not accept or assume
any liability or duty of care to any other person to whom this certificate is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

For Singh Harbeer & Associates
ccountants
Reg. No. 017247N

arbegr Singh
Partner
M. No.:093542
Place: Delhi
Date: 24.05.2023

UDINS 2 20325Y2 @ GV TELT) 69



DME Development Limited
Statement of Security
Coverage Ratio as on

31.03.2023

(Amount in Crore)
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IntangibleAssets -
under

Development

Investments -

Lozans (Refer Note - 9) ~

Trade Receivables -
(Refer Nate -9)
Inventories -

Cash and Cash 19.87 19.87 - 19.87 19.87 19.87

Equivalents

Bank Balances other -
than Cash

and Cash Equivalents
Others 907.04 907.04 - 907.04 907.04 907.04
Total 36372.31 " 36372.31 3637231 363723136372.3]

Liabilities

Debt securities to 11098.45
Yes
which Certificate
Pertains

Other debtsharing  |20880.96

pari-passu
charge with abave

debt

other debt =

Subordinated debt - i \

Borrowings =

Bank -

|Debt Securities -
{Others -

‘ I'rade Payables =

'Lease Liabilities g = |

| Provisions - ] :

Others (Refer Note- =
10)
Total 3197941 i ;

.
Cover on Book Value 1,14 ! i
Cover on Market NA :
Value (ReferNote -
11)
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Annexure A

Notes

i This column shall include book value of assels having exclusive charge and outstanding book value of debt for which this certificate is issued.
i This column shall include book value of assets having exclusive charge and outstanding

book value of all corresponding debt other than column C. iii This column shall include

debt for which this certificate is issued having any pari passu charge - Mention Yes, else.

No.

i This columm shall include a) book value of assets having pari-passu charge b) outstanding book

vaiue of debt for which this certificate is issued and ¢). other debt sharing pari- passu charge

along with debt for which certificate is issued.

¢ This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
. This column shall include all those assets which are not charged and shall include all

unsecured borrowings including subordinated debt and shall include only those assets which are

paid-for.

«iIn order to match the liability amount with financials, it is necessary to eliminate the debt which

has been counted more than once (included under exclusive charge column as also under pari

passw). On the assets side, there shall not be elimination as there is no overlap.

i Assats which are considered at Market Value like Land, Building, Residential/ Commercial

Real Estate to be stated at Market Value. Other assets having charge to be stated at book

value/Carrying Value,

The market value shall be calculated as per the total value of assets mentioned in Column O

ﬁ\\
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Ty ofrelted party
tansaction

Value o transacion
during the reporing,
perod

Opering baance

Closing batance

ACD9496K Anvother tranaction 43768 262111 265879
nscosex Anvother transaction 7500 367900 43000,
nscosex pracH MiTTAL spermzae) Anvother transction 006! 000! 00
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